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A strange pandemic for asset valuations: they’ve gone up! (Part 1)
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As for equity prices, February 2021 saw new all-
time highs attained by the Dow Jones Industrials
average, the S&P 500, NASDAQ and the Toronto
Stock Exchange. Year over year, as of the latest
month’s closing, the DJI was +21.7%; the S&P 500,
+29.0%; NASDAQ, an outstanding +54.0%; and
the TSX, a modest +11.0%. But it should be added
that with commodity prices beginning to revive,
the TSX managed a better month-to-month gain *Each month's closing figure vs. the Feb 28, 2020 value for the index. Latest data points are for Feb 26, 2021. ‘

in February (+4.2%) than the other four indices.
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Emerging Markets Asia index (+41.7% y/y). Indices — February 26, 2021
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“Ticker symbols” are in brackets. MSCI (formerly Morgan Stanley Capital International) is a leading
provider of investment decision support tools, with indices as one specialty. “iShares” is a web site

For more economic charts and articles, visit that specializes in “exchange traded funds”, or ETFs, managed by BlackRock Investments LLC.

https://canada.constructconnect.com/canadata/forecaster

Data Source: ‘finance.yahoo.com’/ Table: ConstructConnect — CanaData.

Graph 2: Stock Market Performances: U.S. & Canada vs Rest of World
Year over Year as of Month-end Closings, February 26, 2021
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iShares is a web site that specializes in “exchange traded funds”, or ETFs, managed by BlackRock Investments LLC.

Data Source: ‘finance.yahoo.com’/ Chart: ConstructConnect — CanaData.
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Continued from Economy at Graph 3: U.S. Stock Markets — February 2021
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As of closing Feb 26 2021, NASDAQ  was

+21.7% year over year and +69.8% +29.0% year over year and +73.9% compared +54.08% year over year and +98.9%
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As of February 2021, the year-over-year number- Red vertical lines denote Feb. 2009 major ‘troughs’ for the indices.
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Month-end closing figures

For more economic charts and articles, visit:

As of Feb 26 2021 closing values, percentage increases of key stock market indices since their Feb 2009

ht'[ps;//Canadalconstructconnect.Com/canadata/forecaster major troughs: NASDAQ +857%; S&P 500 +419%; DJI +338%; and TSX +122%.
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Upon closing, Feb 26 2021, NASDAQ was +0.9% m/m and +54.0% y/y. Compared with its all-time
high of 14,175 just recently reached on Feb 16 2021, NASDAQ ended the month -6.9%.

Upon closing, Feb 26 2021, the TSX was +4.2% m/m and +11.0% y/y. Compared with its all-time high of
18,580 just recently reached on Feb 16 2021, the TSX ended the month -2.8%.

Areas of grey shading denote century’s 2 prior recessions (‘dot.com’ collapse in 2001 & Great Recession Q1 08 to Q2 09). For Graph 8: Area of grey shading denotes
Canada’s earlier recession in current century (Q4 2008 to Q2 2009; no ‘dot.com’ collapse). The charts shows month-end closing figures.
The latest data points are for February 26, 2021.
Data Sources: New York Stock Exchange (NYSE), Standard and Poor’s (S & P), National Association of Securities
Dealers Automated Quotations (NASDAQ), Reuters and Yahoo / Charts: ConstructConnect — CanaData.
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